February 10, 2023

Honorable Matt Gentry
Mayor

City of Lebanon Indiana
401 S. Meridian Street
Lebanon, IN 46052
mgentry@lebanon.in.gov

Re: Road Construction and Upgrades in the LEAP District, including the “Eastern Bypass”
Mayor Gentry,

This letter serves to memorialize certain commitments that have been, and will be, made
by the Indiana Economic Development Corporation (“IEDC”) regarding the IEDC’s activities to
construct and/or upgrade various roads in conjunction with the development of the LEAP
District — all in accordance with City standards.

As previously discussed, the IEDC and City are in the process of preparing a
“memorandum of understanding” related to the road construction and/or road improvements to
be made throughout the LEAP District. As part of this process, the IEDC has firmly committed
to construct/make road improvements to what has been identified as the “Eastern Bypass” in
accordance with City standards, as depicted on the attached Exhibit. In addition, the IEDC has
firmly committed to install new crossing signals and gate arms at the railroad crossings along the
path of the Eastern Bypass. Finally, while the Eastern Bypass is being constructed and the Lilly
campus is being constructed, the IEDC has firmly committed to install a temporary traffic signal
at the intersection of SR 39 and Lower Simmons Road. In addition, the IEDC will install a
temporary traffic signal, northbound left-turn land and eastbound right-turn land at the
intersection of SR 47 and Witt Road. Depending upon any unexpected issues, the IEDC intends
to initiate and complete these actions within one year.

The IEDC looks forward to further cooperating with the City on the Project LEAP
Development.

Sincerely,

David Rosenberg
Chief Operating Officer
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